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DAI THIEN LOC CORPORATION

REPORT OF THE DIRECTORS

The Directors of Dai Thien Loc Corporation (“the Corporation”™) present this report together with the
audited consolidated financial statements for the fiscal year ended 31 December 2010 including the
financials statements of Dai Thien Loc Corporation (parent company) and those of its subsidiaries
(hereinafter referred to as “the Group™).

Business highlights of the Group

Puarent company

Dai Thien Loc Corporation (which was transformed from Dai Thien Loc Steel Co., Ltd,, a company
operating under the business registration certificate No. 4602000250 dated 11 July 2001) has been
operating in line with the business registration certificate No. 4603000334 dated 12 April 2007 granted
by the Service of Planning and Investment of Binh Duong Province.

During its operation course, the Corporation has been additionally granted the following amended
business registration certificates by the Service of Planning and Investment of Binh Duong Province:

- The 1" business registration certificate dated 27 June 2007 regarding the changes of business
functions.

—  The 2" business registration certificate dated 18 January 2008, the 5™ business registration
certificate dated 16 January 2009, the 6™ business registration certificate dated 11 August 2009
and the 7™ business registration certificate dated 27 October 2009 regarding the increases of
preseribed capital,

—  The 3™ business registration certificate dated 06 March 2008 regarding the increase of prescribed
capital and the establishment of branch.

- The 4™ business registration certificate dated (1 December 2008 regarding the increase of
prescribed capital, the modification of business functions and the establishment of branch.

- The 8™ business registration certificate dated 17 March 2010 and the 9" business registration
certificate dated 14 July 2010 regarding the increases of prescribed capital, the modification of
business functions and the change of the number of business registration certificate.

Prescribed capital as in the business registration certificate:

Sharcholders Share capital (VIND) Rate {(%0)
Mir, Wguven Thanh Mghia 82.500.000.000 17.01
Ms. Nguyen Thi Bich Lien 41.250.000.000 8,51
Other shareholders _361.224.700.000 74,48
Total ) ) 484.974.700.000 100,00
Head office

Address : Lot A, Road 22, Song Than 11 Industrial Park, Di An District, Binh Duong Province
Tel. : (B4-650)3 732981 -3 732 982

Fax : (84 -650) 3 732 980

E-mail : daithienlec{@hem.vin.vn

Tax code 3700381282
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DAI THIEN LOC CORPORATION
REPORT OF THE DIRECTORS (cont.)

Affiliates:
Adffiliates

Addresses

Branch of Dai Thien Loc Corporation
in Da Nang

Branch of Dai Thien Loc Corporation
in Ba Ria

Branch of Dai Thien Loc Corporation
— Dai Thien Loc Engineering and
Construction Enterprise

Branch of Dai Thien Loc Corporation
in Long My

Branch of Dai Thien Loc Corporation
in Vi Thanh

507 Ton Duc Thang, Hoa Khanh Ward, Lien Chicu
District, Da Nang City

19 Cach Mang Thang Tam, Long Huong Ward, Ba
Ria Town, Ba Ria — Vung Tau Province

Square 13A, Lot CN8, Road N5, Song Than Il
Industrial Park, Phu Tan Ward, Thu Dau Mot
Town, Binh Duong Province

69 Tran Hung Dao, Long My Town, Long My
Distriet, Hau Giang Province

295 Tran Hung Dao B, Ward 5, Vi Thanh Town,
Hau Giang Province

Subsidiaries

Rate of
Establishment licenses ownership
MNo. 3701295519 granted 100%
by the Service of
Planning and Investment
of Binh Duong Province
Square 13D, Lot CN8, Road CN5, No. 3701295237 granted 100%
Song Than 111 Industrial Park, by the Service of

Addresses

Square 2, Lot A, Road 22, Song
Than II Industrial Park, Di An
District, Binh Duong Province

Subsidiaries

Dai Thien Loc Steel
Sheet One-member
Cao., Ltd.

Dai Thien Loc Steel
One-member Limited

Company Phu Tan Ward, Thu Dau Mot Planning and Investment
Town, Binh Duong Province of Binh Duong Province
Dai Thien Loc Square 13C, Lot CN3, Road N5, No.3701294836 granted 100%

Song Than III Industrial Park, Phu by the Service of
Tan Ward, Thu Dau Mot Town, Planning and Investment
Binh Duong Province of Binh Duong Province

Engineering and
Construction Co., Ltd.

Material effects on the Group’s operations

During the year, Dai Thien Loc Corporation has shared dividends in form of shares for the total amount
of VND 96.974.700.000 in order to increase its prescribed capital from VND 388.000.000.000 up to
VIND 484.974.700.000.

Financial position and business results

The consolidated financial position as of 31 December 2010, the consolidated business results, and the
consolidated cash flows for the fiscal year ended 31 December 2010 of the Group have been expressed
in the consolidated financial statements attached to this report (from page 07 to page 35).

During the year, Dai Thien Loc Corporation has distributed the profits of the years 2009 and 2010 in
line with the Resolution of the Annual General Shareholders’ Meeting in 2010 on 29 April 2010 and the
Resolution of the Board of Management on 08 September 2010 as follows:
Amount (VIND)

2.355.316.195

5.000.000.000

Extraction for bonus and welfare funds
Extraction for business promotion fund
Extraction for other funds 2.355.669.837
Sharing dividends 164.857.170.000
Tuotal 174.568.156.032




DAI THIEN LOC CORPORATION
REPORT OF THE DIRECTORS (cont.)

Subsequent events

The Directors of Dai Thien Loc Corporation hereby confirm that there have been no events from 31
December 2010 to the date of this report, which need any adjustments on the figures or the disclosures
in the consolidated financial statements.

The Board of Manapement and the Executive Officers

The Board members and the Executive Officers of Dai Thien Loc Corporation during the year and as of
the date of this report include;

The Board of Management

Full names

Position

Appointing date

Resigning date

Mr. Nguyen Thanh Nghia

Ms. Nguyen Thi Bich Lien

Mr, Le Anh Thi
Mr. Le Ba Phuong
Ms. Doan Thi My Hong

The Control Board
Full names

Chairman
Member
Member
Member
Member

Position

01 June 2007
01 June 2007
25 April 2008
25 April 2008
25 April 2008

Appointing date

Resigning date

Mr. Neguyen Tai Tue
Ms. Le Hong Mhung

Ms, Vo Thi My Dung
Mr. Phan Minh Hien

The Direciors
Full names

Chief of the Board
Member
Chief of the Board
Member
Member

Position

13 June 2009
25 April 2008
29 April 2010
13 June 2009
29 April 2010

Appeinting date

29 April 2010
29 April 2010

Resigning date

Mr. Mguyen Thanh Nghia

Ms. MNeuven Thi Bich Lien

Ms. Doan Thi My Hong
Ms. Lam Thi Kim Phuong

Auditors

General Director

Deputy General Director
Deputy General Director
Deputy General Director

15 April 2004
15 April 2004
01 June 2007
01 October 2009

Auditing and Consulting Company Limited (A&C) has performed the audit on the Group’s
consolidated financial statements for the fiscal year ended 31 December 2010, and has expressed its
willingness to be appointed the Group's external auditor.

Confirmation of the Directors

The Directors of Dai Thien Loc Corporation are responsible for the preparation of the consolidated
financial statements to give a true and fair view of the financial position, the business results, and the
cash flows of the Group for each of the Group's fiscal year. In order to prepare these financial

statements, the Directors must:

= select appropriate accounting policies and apply them consistently;

»  make judgments and estimates prudently;

= announce the accounting standards to be followed for the material issues to be disclosed and
explained in the consolidated financial statements;
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DAI THIEN LOC CORPORATION
REPORT OF THE DIRECTORS (cont.)

The Directars hereby ensure that all the requirements mentioned above have been followed when the
consolidated financial statements are prepared, that all the accounting books of the Group have been
fully recorded and can fairly reflect the financial position of the Group at any time, and that all the
consolidated financial statements have been prepared in compliance with the Vietnamese accounting
standards and system, which were issued together with the Decision No. 15/2006/QB-BTC dated 20
March 2006 of the Minister of Finance as well as the circulars of the Ministry of Finance giving
guidance on the implementation of the accounting system and standards.

The Directors are also responsible to protect the assets of the Group, and consequently have taken
appropriate measurcs to prevent and to detect frauds and other irregularities.

guyen Thanh Nghia
General Director

Date: 01 April 2011
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AUDITING AND CONSULTING CO., LTD. WWW,2-C.COm.AT

No. 0366/201 I/BCTC-KTTV
AUDITOR’S REPORT

ON THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR 2010
OF DAT THIEN LOC CORPORATION

THE SHAREHOLDERS, THE BOARD OF MANAGEMENT AND THE DIRECTORS
OF DAI THIEN LOC CORPORATION

We have audited the accompanying consolidated financial statements lor the fiscal vear ended 2010 of
Dai Thien Loc Corporation [(including the financial statements of Dai Thien Loc Corporation (parent
company) and those of its subsidiaries (the list of the subsidiaries is presenied in Note 1.5 of the Notes
to the Consolidated Financial Statements)] including the consolidated balance sheet as of 31 December
2010, the consolidated income statement, the consolidated cash flow statement and the notes to the
consolidated financial statements for the fiscal year then ended, which were prepared on 26 March 2011
(from page 07 to page 35).

The preparation and the presentation of these consolidated financial statements are the responsibility of
the Directors of Dai Thien Loc Corporation. Our responsibility is to express an opinion on these
consolidated financial statements based on our audit.

Audit’s backyround

We have conducted our audit in accordance with the Victnamese Auditing Standards. These standards
require that we plan and perform the audit procedures to obtain a reasonable assurance that the
consolidated Nnancial statements are free from material mistakes. The audit is developed on the basis of
our performing the sampling method as well as applying the necessary examinations and tests of
evidences supporting the amounts and the disclosures in the consolidated financial statements. The
audit also includes our assessing the company’s compliance with the prevailing accounting standards
and system, the accounting principles and methods applied, the material estimates and judgments of the
Directors of Dai Thien Loc Corporation as well as our evaluating the overall presentation of the
consolidated financial statements. We believe that our audit has provided reasonable bases for our
apinion.

Auditor’s opinion

In our opinion, the consolidated financial statements referred W above give a true and fair view, in all
material respect, of the financial position as of 31 December 2010, the consolidated business results and
the consolidated cash flows for the fiscal year then ended of the Group in conformity with the
prevailing Vietnamese accounting standards and system as well as other related regulations.

For and on behalfl of
.-\mlmm. .:ud C onbultmg Company Limited (A&C)

iy Mai Thi Kim Dung - Auditor
Audit Certificare No. D, 0099/KTV Audit Certificate No. 1163/KTV

Ho Chi Minh City. 01 April 2011
>

BAKER TILLY
INTERMATIONAL







